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FORWARD LOOKING STATEMENTS
RAVEN INDUSTRIES, INC.

Safe Harbor Statement

Certain matters discussed may include ‘forward looking statements' as that term is defined under the Private Securities Biiign
Reform Act of 1995Since such statements reflect our current expectations, actual results may differ based on risks and undeties
including, but are not limited to, those relating to weather conditions, which could affect sales and profitability in somefdohe
Company's primary markets, such as agriculture and construction and oil and gas drilling; or changes in raw material avalighi
commodity prices, competition, technology or relationships with the Company's largest customers, risks and uncertainties telg to
development of new technologies to satisfy customer requirements, possible development of competitive technologies, ability scale
production of new products without negatively impacting quality and cost, risks of operating in foreign markets, risks relag to
acquisitions, including risks of integration or unanticipated liabilities or contingencies, and ability to finance investmeand net working
capital needs for new development projects, any of which could adversely impact any of the Company's product lines, riskditngation,
as well as other risks described in Item 1A., Risk Factors, of the Company's Annual Report on ForK idr the fiscal year endd
January 31, 2020, and t he Co mQfarnhe guarte@ndad Julye3d,|2020. Re foregoing listisnoFEor m 10
exhaustive, and the Company disclaims any obligation to subsequently revise any forwalabking statements to reflect events or
circumstances after the date of such statements. Past financial performance may not be a reliable indicator of future perfamee and
historical trends should not be used to anticipate results or trends in future periods.
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KEY MESSAGES
RAVEN INDUSTRIES

We are in a unique position to capitalize on the
tremendous opportunities in front of us

Applied Technology is in the leadership position to
deliver autonomous agriculture solutions

Raven AutonomyE is going to
agriculture is done

|l nvest ment i n Raven Composi
third quarter

Raven Aerostar is the clear leader in stratospheric
balloon technologies

The COVID19 pandemic has presented challenges, but
the long-term strategy remains intact



